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lIFqH SKI FjIH 
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3TW yi^l^4> TI#^ 3TfqPm, 1976,(1976 ^ 21) M ^ if 
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UPM ^ ^ ^ t ^ ^ W3, ■•HHIRtI, ^^iUtT, 3i1Ir^, 

fidt, ^ r=iy|ill[^=hK'l; rlKP ^ ^'^RlRTt, <;iRl<7^j ^ 41^ fdPlI^y 

t, ^ ^ TFim Tf W 3lf^^ ^ ^ % ^#Tr ("Wt^ ^ 

■ 3mtf^r%?PTf3fcrlfe?T )••■■ 
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TTRtiJT ^ ^jfTcTT t ^ ^#FT TIFEIT "3?rltt# 

I 3t?iM %4t^i iJW>i 

?r«7r ?^r i[^, amrtT^ TTi#rr ^ ^ wffriftcT 

atclM i||Hlu| 'i'dl Ip 3iM( PtHil^'d t :- 

(^) 

(^) ■ll'jq ^<=HK : 

(TT) 

(^) ^ 31^r11c%« fd^rcR ^ 

I 

3. ¥fn^f?R ^ Mrat %, aTrTTOTfri $[fRT TJl^iT ^ W- '^52^ UMIIN? 3^ 
^icTOkw^TTt^^-qr, 

^ 1if^ ^ ^jPTOafart ^ 1^ TRiR 35r gwT 
3T?W B?TR3 kM ^ fe# Tf^ ^ 3!?M ^nsERTP? ^5lf?rr ^ 

T1T3lfcm#fTT I 

4. (i) w^im ^ % 3id<urW TT(%r M ^ hwt, srtM 

aW>Ft^:^3Tr!f^t WtfrSTlTTHflftil'd^^p^ I 

(ii) STdrilR^ TTPfn^ ^ 3q35Rf ^ ^ 3TlfeRT[,3lly^, ^ll^ijl, 
yrRj+i< 3^2 rd^ff?r=hfT afrr ^ ^ 3fk sraer ■■OTTfddt, ^ 2 ^, 3tk^ 
ftM, t^3k3Rr^TlI3?r3kM4IHrrd4l WT 

37jy^52T I; ?mx ^ ^ ^ 3id<U|3)df IIWW ^ ^ 

WpM,3Tte[,TTfgT^f5T^£rt,^^’lRcTTr%^^,cl«7r^^- 
^r^RST, ft3^3^3^^^T#7?T^WIT^3?^^<+>l’rafcT 9nfH?f #t 
3^ 3tdTTOf Tjjifti'T ^3! 35r 3^ WT Prafe 3iT^r ^ ^ 3R5R ^ 

I gyiff,^5Tdl3ft3tT'^lfTc^^^3?l3gT4^%'?ll|irdi^in^ I 



[“^FT {1—^^3^3(ii)]__ ^ ; 3TOT^f<tfr _ 

(iii) 

wM ,'/ ^^<-((111, ^ 3^ Mt 

’t J!?1T ^ 37^ 3frr 3TrRWlf UmFr % ^ TT^ t ^ ^ 

^ 3k ^ TJTt rTO % 3k 3nTI# OT % 3RR1J1^ TjmFr M 

wjk^iTfPTTt, sFiRdl %^l^iiTOkkif^OT^''rerT?rt'?ir'ikt 
3% 3iTfM Tlllkl TTO ^ >jIK 1 l+ill' Wl % I 

(iv) ^WlkR ^ 3I^kt cTlkl ^ 3RRTO?rf Tirth ^ 

gkt^K ^ WT ^ Rrat ’Tt TWR ^ qn^,3rkT ^ 3F? <lipfc(|(k)i 31d<01+df 
upkr 'SKr ^ fk^ ciR«(ci t, 3jd<>'i'hdf ^ 34**}) ^ stcRw ??r 
37flr^53I^f1k'rTCk#?I?2T^^iRDI WrT3#1klI31Ri||,.j)K')T7£RTk3?f 
km m k^ ■sTt kk % 3r*n1kr km, kfkr 

37Tkf m 37^ mikiM 3i rk# lkJ7 Timk Ikf m ^ kms mift iTk mr 

imrf1t,37kkjRkmmT^imftT|3kw^kmmrwTrt i 

(v) k# f7J75ki,Ffkr,i5wm7»i ^,37 ij^c||^h, g^TT^im m k# kiimiT^ 

k# 37^ 4iP MRT ^ 37cRiWr7f THk^T ^ M m? k 37ck(t 

^Tn%iki% kmwwmTmm3n^3k3kToim?rf^^37fkk! 

k37?tMt!kJ7mkm%mr37lk5rT3km1m^ mmmRm i 

5. (i) akTrodf %^ T[^mmTk;7gTmmm^7aR7Tm^irakmm,3mk 

mm^, mkm rnmukim, itft m 37eq^^ me kr mrneifm m kk k mm % 

m?mk mk kmt 37 ^ mrnrakmf ^ 37 m mmieki ^ k mk 

37?fM mmk Im wtcR ^ irmitt mki ^ 37 k m 3mk m#7?f 
mmimcM k mm m^ 3 ^'3k mrnm 73M TalkiT 3k 3mk 5!77m ^ kr mim 
mfer^jfkikmmTmkTT 1 

mmrf.mkksmkk^rmmkk^^kk'Tiimmk^t^'kmkfek kmk 
^ i^T xpkr mm k, mw i7i4km4mk373m!mT%, rnmAemi ^ mkt mki % 
#r mll^ % 37mfsim ^ 37mfm k km, 3m Tf mmr mk ^ mkm k fk mrnm I 
k¥kk?tT37ckkkik77ik^rmkkm<ikyPifvmmmkii 1 
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(ii) 3FT ^ ^ WT 4, 1882 

srfsrfWT, 1908 ^ ^ JR 4r 3id<'J|9)df UPftnr 

% 4,|<|«iK •y^Prd, ariftfl ^q?lT3Tt,3lfi|^, 

^ sfrc Hi# 4t 3R1R ^ ^ W StUrg^ ^ 3tTOF?f 313 m 3t?lfM 

6. 3TrrTni^^^Tn4^nrt^f^^^l4^nM(3Mf%1^3l1gft^,l947 ^3l«f 

^ 4tcK 3^ % M ^ ^ ^ ^^ ^ TiiRk ^ 4 

3# 3k ^ ^ 3^ 3RTf TTT I5nt #%3JM^'^^'?ITklT4r 

RFM WleT3 ^ cTlkl % ^KT % Pl4l?lfl ^ ^ I 

wm w t ’Tcff kR ■’TC 3k / ^ TTR silwiMf 3k: +4'^iR4l ^ 

gftw w tkk 3?T ^kk m? 1l3rr wtttt fkkr 3n%5i^ ^ cTKiT Ti^ 
lk3k iii41ui ft3ira ki^^tfckk^ i 

7 . 3Tck^ ni4k ^ W 3k ^jRrlT ^ tk 4 ^pknft4f ^ 3f?k# 

Tjpq^ki^ynw ^4 ^kkicT i 

8. 3trkcTf Ttpkr ^ mR^MH ^ 4 31dTO>df 3T?ki;35to 113^^ 

wik^.w^k 3k *15^ ^r timi ^ tt^it 
«( lcil4li Ul^ki^ kkleR^ ^iiIhciI 

9 . T^^w3ki^^Tr¥i^?^%3lkT w^,i¥3ki!kR^3qsr#W3irkk 
Stkrilkkfe'^kTTPM^kTRRi 3^3kltWT^^KT 3 ^ 3'T-^KT (1) % 
3kTk ?%^Tftci 1 knTraT^ I 

10 . W3lkg^^k4tWfT3^^nTk^3l44k%3^k^3?'FT^t7Tt^ 

3??T3k[fkRT^3q4^ ^3ikm3^3k#kTt^k#!Tt^^^ 
^3k^^kR3ira^TRkfk^3TFkT^^Ri^t I 


[^. TT. 1(25)/2005-^37R^] 




[ %TFTn—:gu^3 (ii)3 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the 2nd January, 2006 

S.o. 3(E). — Whereas the Central (jovernment, after consultation with the National Bank for Agriculture 
and Rural Development (NABARD), Government of Orissa and the UCO Bank being the Sponsor 
Bank of Cuttcick Gramya Bank and Balasore Gramya Bank (Regional Rural Banks), is of the 
opinion that it is necessary in the public interest and in the interest of the development of the area 
served by the aforesaid Regional Rural Banks and also in the interest of the said Regional Rural Banks 
themselves, that the said Regional Rural Banks should be amalgamated into a single Regional Rural 
Bank; 


Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this- 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder;- 

1. The Cuttack Gramya Bank and Balasore Gramya Bank (hereinafter referred to as “the 
transferor Regional Rural Banks”) sponsored by the UCO Bank in the State of Orissa are hereby 
amalgamated into a single Regional Rural Bank which shall be called as Kalinga Gramya Bank 
(hereinafter referred to as “the transferee Regional Rural Bank”) with its head office at Cuttack. 


2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under> 


(a) Central (government 

(b) State (jovemment 

(c) Sponsor Bank 

(d) Share Capital Deposit 


: Rupees one hundred lakh; 

. Rupees thirty lakh, 

; Rupees seventy lakh; and 
; Rupees forty six crore forty eight lakh 
and seventy three thousand. 


3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Cuttack 
Gramya Bank and Balasore Gramya Bank shall cease to carry on the business including that of 
making any payment to any depositors or discharge any liability or obligation to the creditors except to 
the extent as may be necessary for imiplementation of the provisions of the amalgamation as per this 
notification. 

^cxlbL-a- 
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4. (i) From the effective date of amalgamation, the undertakings of the transferor Regional Rural 
Banks shall be transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve funds, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
; representation and other instruments of whatsoever nature subsisting or having effect 

iinmediately before the commencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in full force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
issued in favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto foil amount including interest to the extent payable: 

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties. 
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assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as tlie case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decidcjd by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development 

7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank. 

8. The area of operation of the transfa'ee lEtegional Rural Bank shall be the combined area of operation 
of the transfa-or Regional Rural Banks viz. Cuttack Gramya Bank and Balasore Gramya Bank 
in Cuttack, Jaipur,, Kendrapara, Jagatsinghpur, Balasore and Bhadrak Districts of the State of Orissa. 

9. Unless otherwi se expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 


[F. No. l(25)/2005-RRB] 
G. C. CHATURVEDI, Jt. Secy. 

2 2006 

^.sn. 4(3i).-'j|«(l+ 

it ^ T# t 37 ^ % fl?T Tt rISIT ^ 377 ^7t7 TJTTtW ^ Tt 7? 


srjlifwr, i976,(i976 77 21 ) M 

"3#pP7r' % 77 Tt 1777 771, ^ «IRT 23 7 ; ^ 3W7 (1) mi TRM 

77 Mt7 TiT^ ^ 777iR Md'^SRI, 37d TJlTtW ^ 7777 ^7t7 
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irtDT ^ -ft ^ ^ ITR^IR t # ^ W?, 3lf?WR, 

M,3n1w^; tt^it^^ 

^ ^ W 3tl«rg^ ^ ^ 1%f^ ^ ^ ("^OTlileR ^ 

3M# f!lt«T"^ ^-^r 3lccTfe?D:- 

1. ■!pfWTr^'ft^^3Tro#a^mrMi4)r<!id wffr urtEr 

W’TraTHT lllRk TT2JT (I^ T^Trl^ ajd Wdf 

TII#! ^ ^ ■fj 3tc=5TlW) ^ Tn’It'JT ^ 

11)411 'didit#^ki’?TrmEi%( "3T?[M^NkTrrtt'irl^'^wif 

sTddry'd) ^b^dl^m,^^raR4)|-Mfd'4TFiletitE -ff^ I 

2. 3RlftcTtM?IlJl%r%^Tn%)d 4?L|^trff1^,'5R^'^4w^^ 


:*iv*RfSai 


BiB^EiEBmEffiiEBiBiiiiaBiEEagaEimBKiKiBaiEi 


’tlEMilUI. 


3id4U|chdl ^dW HIH>I d'<W ^^341^'^rd ^-44 lidl ^idRd 
^511^ ^ Tf ■rfH ^fmr 




(^) 

(41) <My{chK; Odl^ly 

(7T) yi4l'd+4^ : cHl^a 4>M'4 

(■q) '{•4) dHI : 5^T4f c 


’ll did+dlaft ^ TJW ’jndH ^ 3mT OTT43Jrrf3Tf ^ feflt WT ^ 
(i) 4W|i|dT ^TPirat rTRl4I % 3imu|4)df TfPtlW ^ ^ 3Wr, 3TclM 


(ii) 3id4Ulct)df 7jl%I ^ 3WTf 4^1 3Tlftd4Tt,3(1W:, VlRkf4l', 

3n1iTOT aftr PdJ^^nRt+K aftr ^ 3 ^ 3(^ sTRfe 






'iKri ^ 
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1^lt?T3k3Rr^tTl5^3kMy*J4r^ii|xn:;m3g%3JM^ gi^ 

W % cTPX ^ 3id<u|+clf ^ % 

^T,'dWT,fev|^3ftT<J^?%Mf^^Mn:%3PT^+HNId VIllHd ^ 
aftr 5?Ff atdTDWdf Ttmlw ^ 3¥ WT Prgfe ^ ^ mk % 

3mf'i,^^mi3if3^<;irdcdl ^aijSraFf5?ii(Hd |+gi <jimi|i i 

(iii) % cTTQ; ^ % dcdiM ^ ^ ^ ^ IRI^ ^ 

^R, wM, TTkfe^rr pdKHIMI, ^51^ Hfd^'^H ^ TTfCt sk 1M 

’it % 3FT 3^ 1^ 31d<U|+df «IH>I % ^ IRT t ^ # 

3id'<iJl-if)df ^wt^ wftw % W if t, ^ «RdT % aidftdt % ^l#sr Tlrttw % 

1^ 'qT’Tgf^^3^?%’jTt rfTg%3kTmi^^%3i?FPTOdf ^ ' j)d UIH> I 

% Ti: ^ tiRT w t, 3idf^ grqtor % ??Rir w w t lint 

3^ 3TdMr Ul41u| dKl 'Wl ^ I 

(iv) -qft, Wtm # 3rcn^ dRte ^ 3 r d<u i d)df ^ TtTRk M % 1^ 

w^TT % wr ■£[ ’it :etot ^ ^.aritcT’m 3Rr ■+i4dil5di 3i?R’JR»rif 

UT%r ^ mr ■^JT % dl^td t, ■q? 3id1TO>?rf % aishHl % ardT^F 

3lfg^^ Tt 1^ Tytr ^ ^ ^ 

tiRT 31RI1T dT tl^ ’ft U51T % ^dUf^ cRt^ % TPUl^ #TT, dR, 
3iqte1 dT 3rd d^4dlBdt aicrfidt ^dtd TlTdtW mi dT ^ 1ddS dITt I# dTT 
ddic!tt,3lf^4ldH l+dldTTrdidTta^dHJ^I+dldTrddKirt I 

(v) Mt '(HH5fldl,'Hrd<l,f!1dmidT dd.aiRdldd, gisdRddT dl ^ ’it 1R5R % 
1d5dt 3rd =tiMMlrl if 3F'd<u|4>df Md dldtW ^ % 11;% fR MdNK # 3idft# 
%dtd dldtd % fedi d^T ddldR did dRdT 3^ adRdddf % 3l1ddRt 
dddlfd?4t ^aidlM^f^Tdldtd^ddrailddlTakdlfdld HHI dRd I I 

5. (i) SicRuichrff %> 3d%d ddd % 11Mdl dRJ’gidTdl didfdddT.dddt 
udiuNd, dlfdd ddraldidf, ’ltd dT airqfdiT dr %d ddidfd di Iddt ’% did % 
TSdIdI dT% dlcft fedt 3rd dHKirJJIdl dfed ^ 3rd ddRlfdl 13Trf % ddd %, 
aidM %4td dldtd td; ddlilTR ^ ddltt dRlH # 3R% dfi 3d% ddldd 
ddRidi^ % did % ddgrdt 3%T ddR lamr i3t^ 3k 3d%; ®dR ^ %d dM 
dfRTijftdfdTddTdkTT I 
&«j/o4'3 
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^ XR TT#ff m ^ 3TJTf^ %, ^ xTRl^ % 

#T %3Rf^^3raRT^f^,3^r fir'll HI <+)<^^Tlf|^^<lch ^4,dlt 

I 


(ii) 3PT^^mT3Tl ^ W if, ¥nrtcT 3RRW aifejWT, 1882 ^ Tf^R?!^ 
3if^f^, 1908 if^^ ^ ^ JR ’ll ^ aidiui+df iPifw 

^ 4,i<ls|R ^Fqfffr, snftxT R^ l?d1,Ji»llw4l, 

^ affr 11^’ft MR % Rif^ ^ 5¥ ^ yiWTf ^ 3raM 

HIhIui sN^^xRftcT fRlTd<u| #rTr | 


6. 3idl'Cil+df HIHIui ftl^4i4’=llR4l (3MPl'4)felR3lftlftm,1947%3r?I 
3# aftr ^ 3^RT Mft iMf ^ ft ■RIRT ^ 1% ft •qr ^’ft 

WR tr, 'HHlifdH ^ Rltftl ft xlMRT R# ?RT ft Iftftf^ ftft ft I 
RRRT Wft ’Tftf fftR RR aftr / RT ‘I'ft-Rrl IftR RR 3ft ljd^ l R4f ^ftr »4 r | R 41 ^ 
RRRT Rfftsm ^ Mr 3R Rfftfft mr fftRT RRRRT tftRft RlRfM Ir; cTRT R^ 
ffRaftr RIhIui fd+W ftR^RRRfftfftftftRr I 

7. aTRMftMRlMftR^ftRTRMsftTRFTRr^MftRftRlftRf^ftRfftftftfttR 
RlMMftHHW hRrMH ftRft M’ftftRlR RR^RRSIMrI I 

8. SrafRft ftftfR RIRtR M ft HRRHH ftR ft 3ftRMdf 3Rlfrl^^<ld IRR ft 

RfTRR’R,Traftld,|[ftR RRT, HNHHI.'^HMW.SIrM M RftftRR Mft ft RIIRRRT 
dN+ld RlfttR qft ,^|ftR RRT ’RRRRT RpftuT Ift RRT 3 (rM RTM Ift ft 

RftRTRRftR ftRllfRRftft I 

9. RIRMIRaftft^^ftRTCRRftRMTRRTftr, W3ljftfRRRft3R^RR3iRtftft 
ftfttR Rlftftr ^ RR ftRT RRTR ftRT RRf MR srtfttRRR ftf RRT 3 ftf 3R-RRr (1) ft 
ftcRfcT fftMRRiftRTRRTft I 

10. W3llR^^ftfft#RlWTfttR’RftRRlftftRlRMRMl^3RFlftRttftfft=R 
RMR,ftr MRaftftfRRRftBRftRf ftarftRRRftMftfftftfftftRllRfftfRTRRft 

ft3ftRRftfftR3?IRRMRcftRft,ftft31lftRrRRTRRKftt I 


[■^. TT. l(25)/2005-33R3IR^] 




[^ TFTCI—ll^3(ii)] 


TO ^ wnr; 3miTOT 
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NOTIFICATION 

New Delhi, the 2nd January, 2006 

s.O. 4(E).— Whereas the Central Government, after consultation with the National Bank for Agriculture 
and Rural Development (NABARD), Cbvemment of Gujarat and the State Bank of Saurashtra being 
the Sponsor Bank of Jamnagar Rajkot Gramin Banl^ Surendranagar Bhavnagar Gramin Bank 
and Junagadh Amreli Gramin Bank (Regional Rural Banks), is of the opinion that it is necessary 
in the public interest and in the interest of the development of the area served by the aforesaid 
Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves, that the 
said Regional Rural Banks should be amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( htreinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder:- 

1. The Jamnagar Rajkot Gramin Bank, Surendranagar Bhavnagar Gramin Bank and 
Junagadh Amreli Gramin Bank (hereinafter referred to as “the transferor Regional Rural Banks”) 
sponsored by the State Bank of Saurashtra in the State of Gujarat are hereby amalgamated into a single 
Regional Rural Bank which shall be called as Saurashtra Gramin Bank (hereinafter referred to as “the 
transferee Regional Rural Bank”) with its head office at Rajkot 

2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under:- 

(a) Central Government 

(b) State Government 

(c) Sponsor Bank; 

(d) Share Capital Deposit 

3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Jamnagar 
Rajkot Gramin Bank, Surendranagar Bhavnagar Gramin Bank and Junagadh Amreli Gramin 
Bank shall cease to carry on the business including that of making any payment to any depositors or 
discharge any liability or obligation to the creditors except to the extent as may be necessary for 
implementation of the provisions of the amalgamation as per this notification. 

4 (i) From the effective date of amalgamation, the-undertakings of the transferor Regional Rural 

Banks shall be transferred to and shall vest in the transferee Regional Rural Bank; 

f 


; Rupees one hundred and fifty lakh; 

: Rupees forty five lakh; 

; Rupees one hundred and five lakh; and 
: Rupees twenty one crore fifty three lakh 
and forty three thousand. 


12 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II—Shc, 3(ii)] 


(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve ninds, investments and all other rights and interest in or arising out of such property, as 
are immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
imiiitdicttcly before the rommencement of this notification and to which the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in lull force and effect against or in favour of the transferee Regional Rural Bank and may be 
enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
issued in favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 
nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto fiill amount including interest to the extent payable; 

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

(li) in respect of ever)' other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 




[^11—^^Ti^3(ii)] 
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assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The transfenje Regional Rural Bank shall have the power to post the employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banlcs viz. Jamnagar Rajkot Gramin Bank, Surendranagar 
Bhavnagar Gramin Bank and Junagadh Amreli Gramin Bank in Jamnagar, Rajkot, 
Surendranagar, Bhavnagar, Junagadh, Amreli and Porbandar Districts of the State of Gujrat. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government mfiy make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 


[F. No. l( 25 )/ 2005 -RRB] 
G.C. CHATURVEDI, Jt. Secy, 


Prinied by the Manager. Govt of India Press, Ring Road, Mayapuri. New Delhi-110064 
and Published by ilie Controller of Publications, Delbi-110054, 



